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Steel and cement prices hit new peaks
March 21, 2008

Eng. Waleed Abbas, General Manager of Al-Habbai Contracting Co. said that the prices of steel and cement increased
in the past two weeks from Dh3500 to Dh3650 for one ton. Mr. Hussain Sajwani, Chairman of DAMAC Group said that
the increase in demands for the steel and cement play a major role in the increase of prices. the CEO of MAG Group
said the increase of prices happened between the first of March and until now. Vice-President and Prime Minister of the
UAE and Ruler of Dubai HH Sheikh Mohammed bin Rashid Al Maktoum issued a law obliterating all fees on cement and
steel in the country.
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